


TURKISH TECHNIC INC.
ACTIVITY REPORT

‘09



Contents

02

• Vision & Mission
• Safety and Quality Policy
• Message From Chairman
• Board of Directors and Members of Audit Board
• Organization Chart
• Global Maintenance, Repair & Overhaul (MRO) Market
• Quality Certificate and Other Certificates
• Employee Profile
• Training in Turkish Technic Inc.
• Hangar - I
• Hangar - II
• VIP Aircraft Hangar and Other Facilities
• Base Maintenance and Line Maintenance Capabilities
• Engine and APU Maintenance Capabilities
• Engine and APU Maintenance Capacity
• Landing Gear and Component Maintenance Capabilities
• Other Maintenance Capabilities
• Customers
• Total Number of Aircraft Maintenance
• Yearly Total Number of Component Maintenance / Man

Hour
• Exhibitions / Conferences Participated by

Turkish Technic Inc.
• Investments and Projects
• Engineering Activities
• Hydraulic – Pneumatic Shops Management
• Avionics Component Shops Management
• Fleet Asset Management
• FINANCIAL INFORMATION AND AUDIT REPORTS
• Financial Outlook
• Financial Rates
• Financial Statements in compliance with Uniform Chart of

Accounts
• Audit Board Report
• Independent Auditor Report
• Turkish Technic Inc. Balance Sheet as of 31

December 2009
• TurkishTechnic Inc. Statement of Comprehensive Income

for the Year Ended 31 December 2009
• Turkish Technic Inc. Statement of Chages in Equity for

the Year Ended 31 December 2009
• Turkish Technic Inc. Statement of Cash Flows for the

Year Ended 31 December 2009
• Turkish Technic Inc. Notes to Financial Statements for

the Year Ended 31 December 2009

03
04
06
08
09
10
12
13
14
15
16
17
18
19
20
21
22
24
26
27

28

30
32
34
36
39
40
42
43
44

49
51
53

55

56

57

58

TURKISH TECHNIC INC.

2009 ACTIVITY REPORT



To lead the aviation industry
 in all kinds of  maintenance,
repair, modification and
design services of aircraft and
components;
in accordance with aviation
regulations and standarts, by
ideally fulfilling the
expectations of shareholders,
by continually improving its
competences (capabilities)
with an understanding of
optimum quality-price
balancing and with awareness
of environmental and social
responsibility.

MISSION

To be a developing,
reliable and global

company in the
field of aviation

technical services,
of which the

shareholders feels
proud.

VISION
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MAINTENANCE
/FLIGHT

SAFETY AND
COSTOMER

FOCUS

QUALITY
MANAGEMENT

SYSTEM

EFFECTIVE
MANAGEMENT

CONTINUOUS
DEVELOPMENT

AND
PRODUCTIVITY

OCCUPATIONAL
HEALTH AND

SAFETY

To obtain the
customer

satisfaction by
always providing
reliable service
and products in
parallel to the

expectations of the
customers and

taking the
maintenance and
flight safety as a
prime concern.

To continuously
increase the
efficiency of

Quality
Management

System by
internalizing.

To achieve the
missions of the
company within

the defined
strategies by
improving the

communication,
harmony and co-
operation between

the employees
and with the

awareness of
responsibilities.

To be a
continuously

improving
company by

keeping corporate
loyalty and team

spirit at the highest
level with
planning,

information and
technology based

approaches.

To ensure
absolute

compliance of
human and

environmental
factors in all

activities of the
company, based
on the principles
of occupational

health and safety.

1 2 3 4 5

Safety and Quality Policy

04



ENVIRONMENTAL
AWARENESS

COMPLIANCE
TO STANDARTS

AND
REGULATIONS

HUMAN
FACTOR

COOPERATION
WITH THE
QUALITY

AUDITORS

REPORTING

To ensure that
environmental
protection and
development

consciousness is
adopted by all

employees.

To get the support
of all personnel to
ensure absolute
compliance with

national and
international rules
and regulations
and company
procedures.

To work in
accordance with
the principles of
human factor.

To provide the
cooperation of all
personnel with the
quality auditors of

Turkish DGCA,
Turkish Technic,
other authorities
and operators
/customers.

To encourage
personnel to report

maintenance
related

errors/incidents.

6 7 8 9 10
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ven though year 2009 is to
be remembered for the global
economic crisis, as one of

the leading actors of one of the
most negatively affected sectors,
we are happy to realise increase in
our endorsement and also having
signed for new investments.

Message from Chairman
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Even though year 2009 is to be remembered for the
global economic crisis, as one of the leading actors of
one of the most negatively affected sectors, we are happy
to realise increase in our endorsement and also having
signed for new investments.

While leaving behind a year where we put into service
Turkish Engine Center (TEC), as a first of our subsidiaries,
in Istanbul Sabiha Gokcen International Airport and
Ankara Esenbo¤a Hangar as the first of our facility out
of Istanbul, continue in acquiring component capabilities
with new aircraft and engine types, initiated the EASA
21 certification process with official application, recruited
around 200 technicians and engineers, initiated a pre-
recruitment program for new technicians and continue
increasingly in support of schools, our company leaps
forward in its target of being among of first choice centers
with great steps and decisively.

It is estimated that global Aircraft Maintenance, Repair
and Overhaul (MRO) market which exceeded 45 billion
US Dollar as of 2009 will reach 63.7 billion US Dollar with
an average growth of 4.4% in the next decade. By
responding with on-time reflexes to the developments
in this sector, Turkish Technic Inc. continues its activities
in terms of its target of being one of strongest players
of global MRO market.

Turkish Technic Inc. consolidated the major section of
its projects under the HABOM to be established in Sabiha
Gökçen International Airport and all preparations for
construction tender of HABOM.  With this project having
an around 370.000 sqm. indoor area, 12 narrow-bodied
and 3 wide-bodied aircrafts will be serviced
simultaneously. The facility to be established is designed
in a perfect structure covering the facility, hangar,
component shops and training and social service
buildings.The first section of the project that will provide
an employment for over 3.000 people will contain hangars
for narrow-bodied and targeted to be completed after
18 months. When project is brought into life completely,
it will be the largest maintenance and repair center in the
sector.

As the first subsidiary of Turkish Technic Inc.
construction of Turkish Engine Center (TEC) which is
founded in partnership with Pratt & Whitney co. for engine
overhaul and maintenance which represents 30% of
volume of MRO market is completed in 2009.  With this
new facility, a modern engine center, containing overtones
of future, which is constructed with green building and
environment-friendly concept, equipped with high levels

of labor safety and security measurements as well as
flow lines suitable to the lean production techniques in
order to achieve fast TAT times is provided to the service
of our company and country. To be put into service in
the first quarter of 2010, TEC will enable nearly 250
engines annually to be overhauled once it reaches its full
capacity. In line with same vision, the construction of
Esenbo¤a Hangar, as the first of our hangars out of
Istanbul, is completed in August, 2009 and it is made
ready to service with its 7.000 sqm. indoor area and 3
narrow-bodied aircraft capacity. Founded with the
purpose of supporting on-site the Anadolu Jet's
operations, head quartered in Ankara, this facility of us
will provide service to our third party customers at the
same time.

In the forthcoming period, thanks to these investments,
Turkish Technic Inc. targets at development of new
partnerships with successful and pioneering companies
in the business areas and different MRO segments in
which a synergy is believed to be created in line with our
general strategies and vision.

Our Company left behind a successful financial year
in 2009; as of the year-end, a net period profit of TRL
59,75 million as per SPK(Code of Capital Markets)-based
financial statements and TRL 38.87 million as per V.U.K
(Code of Tax Procedures)- based financial statements
is earned. As a result of successful sales & marketing
activities carried out in 2009, income earned from Third
Party customers other than Turkish Airlines increases at
a rate of 42% comparing to 2008 and constitutes 25,87%
of our total net sales.

With the self-confidence based on knowledge and
experience of 77 years, blossoming based on the power
of a tradition of industrious tradition that achieved the
development and growth, despite of, in a sector where
every-changing competition conditions are survived,
Turkish Technic Inc. undersigns many important
successes in a short term since its establishment in 2006
and in tenacity and decisiveness of achieving important
works in forthcoming period, as well.

Metin K‹LC‹
Turkish Technic Inc.

Chairman



Board of Directors and Members of Audit Board
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Metin Kilci
Chairman of the Board

Dr. Candan Karl›tekin
Deputy Chairman of the Board

Dr. ‹smail Demir
Board Member/ General Manager

Hamdi Topçu
Board Member

Dr. Temel Kotil
Board Member

Coflkun K›l›ç
Insp. Board Member

Orhan Sivrikaya
Insp. Board Member
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Organization Chart
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SHOPS

DIRECTORATE

HUMAN
RESOURCES

MNG.

FACILITY MAINT.
& SUPPORT

MNG.

TRAINING
MNG.

OCC. HEALTH &
SAFETY ENV. SUP.

FINANCIAL
AFFAIRS

DIRECTORATE

FINANCIAL
CONTROL

MNG.

ACCOUNTING
MNG.

FINANCE
MNG.

PURCHASING &
LOGISTICS

DIRECTORATE

INTERNATIONAL
PURCHASING

MNG.

DOMESTIC
PURCHASING

MNG.

STORES &
INVENTORY

MNG.

CUSTOMS
AFFAIR MNG.

AVIONIC
COMP. SHOPS

MNG.

MANUFACTURING
& REPAIR SHOPS

MNG.

POWER PLANT
SHOPS MNG.

HYDRAULIC
PNEUMATIC
SHOPS MNG.

ENGINEERING
DIRECTORATE

AIRCRAFT SYSTEMS
ENGINEERING

MNG.

AVIONICS
ENGINEERING

MNG.

POWER PLANT
ENGINEERING

MNG.

MAINTENANCE
ENGINEERING

MNG.

STRUCTURAL &
CABIN INTERIOR

ENG. MNG.

AIRCRAFT
MAINTENANCE
DIRECTORATE

AVIONICS
MAINTENANCE
DIRECTORATE

AIRCRAFT
MAINTENANCE

MNG.

CABIN INTERIOR
MAINTENANCE

MNG.

MAINT. PLANNING
& CONTROL MNG.

STRUCTURAL
MAINT. & NDT

MNG.

EXECUTIVE V.P.
(COMMERCE)

PROD. PLANNING &
CONTROL

DIRECTORATE

SALES &
MARKETING

DIRECTORATE

PROD. PL &
CONTROL

MNG.

PROCESS
IMPROVEMENT

MNG.

FLEET ASSET
MNG.

TECHNICAL
MARKETING &
DIRECTORATE

CUSTOMER
RELATIONS MNG.

STRATEGY
PLANNING &

PROJECT MNG.

IT MNG.
DESIGN

DEVELOPMENT &
PROJECTS MNG.

CONSTRUCTION
PROJECTS COORD.

LINE
MAINTENANCE
DIRECTORATE

LINE MAINT
MNG. (IST)

LINE MAINT
DEPUTY MNG.

(4)

LINE MAINT
EXTERNAL

STATIONS MNG.

LINE MAINT
MNG. (ESB.)

VIP & PRIVATE
AIRCRAFT

MNG.

SECURITY
SUP.

LANDING GEAR
& MECHANIC
SHOPS MNG.
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Global Maintenance, Repair & Overhaul (MRO) Market

MRO Market Volume (2005 - 2019) Billion $

Refractive of 2009
Maintenace Segments���

%14

%8

%20

%37

Line Maintenance Component Maintenance Engine Maintenance Body Maintenance

45,7

56,0

63,7

%21

Line Engine Heavy MaintenanceComponent Modification
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Global Maintenance, Repair & Overhaul (MRO) Market

Aviation Maintenance, Repair and Overhaul Market is a market that has a size of
45.7 Billion Dollar as of 2009.

Market size of MRO
sector is estimated to
reach 63.7 Billion US
Dollar with an average
annual growth rate of
4.4% by the end of
next 10 years.

2009 2014 2019

0

10

20

30

40

50

60

70

45,7

56
63,7

Annual
Cumulative
Growth Speed:
4,4%

Annual MRO Market Growth for 2009-2019 Period (Billion $)
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Quality Certificate and Other Certificates

ISO 9001:2008

REGISTERED

COMPANY

AS 9100
REGISTERED

COMPANY

ISO9001 : 2008 QUALITY
SYSTEM MANAGEMENT

ISO 14001
ENVIRONMENTAL

MANAGEMENT

AS9100 QUALITY SYSTEM
MANAGEMENT

OHSAS 18001 LABOR
HEALTH AND SAFETY

MANAGEMENT

SHGM MAINTENANCE
AUTHORITY CERTIFICATE

FAA MAINTENANCE
OVERHAUL

CERTIFICATE
(TQKY144F)

EASA PART-145
CONFIRMATION
CERTIFICATE

OXYGEN AND FILLING
SHOP APPROVAL

CERTIFICATE
(DOT CFR 49)
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Employee Profile

• As of 31.12.2009, total personnel number of Turkish Technic Inc. is 2519.  Average age of employees
is 35.8 and average employment term is 10.8 year in the company.

• In 2009, average number of personnel is 2565 and personnel turnover rate is 8.76%.
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61 %

Non- Licensed 567
30 %
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Training in Turkish Technic Inc.

• In 2009 550 units training was provided by Training Management, 8.279

people are provided to be informed in various technical subjects.

• Besides, 404 different training organized inside the units of Turkish

Technic Inc. were coordinated and 6.949 people were trained.

• Correspondences have been conducted with regard to 1.115 licences

within 2009 and the related ones were sent to the DGCA.

TRAINING PROVIDED BY
TRAINING MANAGEMENT

TRAININGS PROVIDED BY
TURKISH TECHNIC INC. ORGANIZATION

TRAINING OUTSIDE TURKISH TECHNIC INC.
ORGANIZED BY TRAINING MNGT.

TOTAL

OJT TRAININGS

CLASS TRAINING

TRAINING OF TRAINING DIRECTORATE

OUTSOURCED TRAININGS

ALL TRAININGS

91

510

100

72

404

558

7.721

1.229

996

6.949

1.177 17.453

NAME OF TRAINING
UNITS OF
TRAINING

TOTAL
ATTENDANTS

3.659

5.670

4.331

3.467

5.038

22.165

MAN
HOUR

ALL TRAININGS



Hangar - I

• Landing Gears
• Brake
• Paint
• NDT
• Engine, APU and Fuel Oil Systems
• Structural Overhaul, Cabin
• Machine, Covering and Welding
• Hydraulics, Mechanics and

Pneumatics
• Oxygen and Filling
• Avionics

56 m. x 178 m. x 18 m. (length x width x height)

35.000 sqm. confined area

Capacity that can serve 2 Wide, 3
Narrow Body simultaneously.
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Hangar - II

• Aircraft Revision Electronics and Electric
• Aircraft Painting
• Structural Overhaul, Composite
• Cabin
• Seat
• Cabin Textile
• Warehouse

85 m. x 160 m. x 26 m. (length x width x height)

75.000 sqm. confined area

Capacity that can serve 3 Wide, 4
Narrow Body simultaneously.
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VIP Aircraft Hangar and Other Facilities

Capacity that can
provide 2 Business Jet,
5 units airplane below
5.700 kg. the capacity
to conduct both
maintenance and repair
services at the same
time.

1.500 sqm. closed area

Other Facilities       14.000 sqm. closed area

• Engine Test Cell
• Hangar Equipment
• Temporary Shops Building
• Battery, Cargo Equipment, Galley,

Emergency Equipment, Nitrogen
Shop

• Pneumatic Building
• Treatment Building
• Explosive Substances Warehouse
• Power Generator
• Rubber Rim Shop

17



Base Maintenance and Line Maintenance Capabilities

Maintenance Capabilities - AIRBUS

A300B2/C2/C4/F4

A300-600

A310-200/300

A318 Series

A319/A320/A321

A330 Series

A340 Series

√

√

√

√

√

√

√

√

√

√

√

√

√

Line Maintenance Base Maintenance

Maintenance Capabilities - BOEING

B707-120/-320

B727-200

B737-200

B737-300/400/500

B737-600/700/800/900

B747-400

B757-200

B767-200/-300

B777-200/-300

√

√

√

√

√

√

√

√

√

√

√

Maintenance Capabilities - OTHERS

MD 80 Series

Bae RJ-70/-85-100

BAe146QT

Gulfstream G-IV-GV-SP

CESSNA 172

Diamond DA 42

√

√

√

√

√

√

√

√

√

√
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Line Maintenance Base Maintenance

Line Maintenance Base Maintenance



Engine and APU Maintenance Capabilities

Engine Maintenance Capabilities

• CFMI CFM56-3 series

• CFMI CFM56-5C series

• CFMI CFM56-7B

• General Eletric CF6-80 series

• Honeywell LF507-1F

• V2500

APU Maintenance Capabilities

• Sundstrand APS 2000 series (HS Licensed Maintenance Center)

• Sundstrand APS 3200 series (HS Licensed Maintenance Center)

• Honeywell GTCP131-9B

• Honeywell GTCP85-129H

• Honeywell GTCP85-98C/ CK / DHF

• Honeywell GTCP331-250F / H

19



APU Shop and
Test Center

Yearly 70 maintenance

on average

Engine Shop and

Test Center

Yearly 80 maintenance

on average

Engine and APU Maintenance Capacity
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Landing Gear and Component Maintenance Capabilities

Landing Gear
Maintenance
Capabilities
• B737 Classic Landing Gear

• B737 NG Landing Gear

• A300B4- A310 Landing Gear

• A310-200/-300 Landing Gear

• A320 Family Landing Gear

• A340 Nose Landing Gear

• BAe RJ-70/-85/-100

Component Maintenance
Capabilities
• Radio and Equipments,

• Hydraulics Components,

• Breakings,

• Rims,

• Pneumatics Components,

• Mechanical Components,

Wide-range component

overhaul capability with

more than 7.000 Airbus and

Boeing parts.

21



Other Maintenance Capabilities
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CFMI CFM56-7B HMU Licensed Maintenance Station

Wide-range capability with ATE, Sperry, ATEC5000, ATEC 6 series.

Avionics Maintenance

BOEING 737 (NG) Wing Tip Licensed Assembly Center.

Licensed Wing Tip Assembly Center

Complete painting capabilities for all aircraft models with Telescopic
and Mobile Platforms.

Painting Activities

D1 Non-Destructive Test (Liquid leakage test, ultrasonic test, vortex
currents test, magnetic particle test, radiographic roentgen test).

Specialized Services

Licensed Maintenance Station for CFM56-7B                      HMU’s
(Hydro Mechanical Unit)



A system is developed to subcontract all fleet seat covers to
domestic companies which are authorized as Subcontractor and
in this respect sewing of seat covers for 40 aircrafts have been
subcontracted in 2009.

The project for having the components used in interior cabins of
which consumption amount is high and is difficult to procure
produced by companies having JAR 21 certificate is brought into
life. Costs are decreased at a rate of 15% to 25.

As a result of R&D works, design works of tools which increase
operational convenience, time saving and efficiency are being
conducted. Applications brought into life: Seat Lifting Apparatus,
A330/A340 B/C Seat Handling Tool.

Interior Cabin

Autoclave is made to be produced by ASC company for USD
503.120 and delivered to our company on January 11, 2010.

Autoclave Shop construction where Autoclave will be seated is
being continued, as of the end of March, commission of Autoclave
is planned.

Autoclave
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Other Overhaul Capabilities and Activities



International Customers

NORTH AMERICA

SOUTH
AMERICA

EUROPE

MIDDLE EAST

AFRICA

ASIA

AUSTRALIA &
PACIFIC

24



Domestic Customers
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Total Number of Aircraft Maintenance

* “Base Maintenance” means aircraft maintenance that

aircraft stayed in the hangar for maintenance for

several days or weeks according to maintenance

type.

** “Line Maintenance” means maintenances that are

included in short term maintenance plan and

performed outside of the hangar in time intervals

allowed by tariff in shift working order.

Base Maintenance*

Line Maintenance**

Customer

800

600

400

200

0
2006 2007 2008

1.484
17

1.608
53

1.620
61

1000

1200

1400

1600

1800

1.
23

7
23

0

1.
33

6
21

9

1.
34

4
21

5

The maintenance numbers of 2009 floated at the same levels in parallel with 2008.  Despite of the
increasing aircraft number, the arrangements in maintenance intervals are effective on the
closeness of the number.

26

2000

1.
52

2
20

4

1.826
100

2009



Yearly Total Numbers of Engine Maintenance

“Shop Visit – SV” numbers of engines includes “Performance Restoration", “Hot section inspection/restoration –

HSIR” and shop visits in maintenance types.

Yearly Total Number of Component
Maintenance (Man-Hour)

2006 2007 2008

30.819
33.168

37.214

270.000

260.000

250.000

240.000

0

280.000

290.000

300.000

TOTAL
MAN-HOUR

30
2.

94
3

27
3.

22
8

26
2.

73
5

310.000

MAINTENANCE
NUMBER

0

20.000

15.000

10.000
5.000

25.000

30.000

35.000

40.000

40

30

20

10

0
2006 2007 2008

50

60

70

80

90

CF6-80A3

CF6-80C2

CFM56-5C

CFM56-7B

CFM56-3C

V2500

57

23

12

12

9

1

72

23

28

14

5

2
63

20

19

15

7

2
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CFM56-3C CFM56-7B CFM56-5C CF6-80C2 CF6-80A3 TOTAL

2006 23 12 12 9 1 57

2007 23 28 14 5 2 72

2008 20 19 15 7 2 63

2009 13 41 9 5 0 70

70

13

41

9

5

42.947

29
2.

60
5

45.000

50.000

2009

V2500

0

0

0

2

2

2009

0
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Middle East, MRO Exhibition / Dubai 21-22 January 2009
“ Having participated with a 9 sqm. booth area in 2009 in the event, now we
participated in the event with a stand area of 18 sqm. and several meetings
are held with either producers in the sector or current customers or prospects.”

In order to introduce our company and market our
products/services, 5 exhibitions/conference at abroad are
participated.

Exhibitions/Conferences
participated by Turkish Technic Inc.
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Africa MRO Conference, Addis Ababa
23-24 March 2009
"Having participated for the second time and as an event sponsor,
in the exhibition and conference, Altu¤ Sökeli, Technical Marketing
and Sales Manager, as a spokesman, presented information about
our structure and activities to introduce our company.’’

Russia and CIS MRO Conference / Moscow
22-24 June 2009
“Different than last year, we participated as an Event Sponsor, in
the event works are carried out for introducing overhaul capabilities
and activities of our company.”

Europe, MRO Exhibition / Hamburg
23-24 September 2009
“In the event organized in a different European City every year and
bringing overhaul and maintenance companies together, our company
showed up as a Gold Sponsor with its 36 sqm. booth area and
meetings are held with many companies."

Dubai Air Show / Dubai 15-19 November 2009
“Just as in 2007, Airshow 2009 event in Dubai is participated with a
100 sqm. booth and some meetings are held with various companies
being active in the sector.”



Investments and Projects
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Started its construction in 2008, Ankara Esenbo¤a Hangar is
completed in August, 2009 and made ready to service with its
7.000 sqm. indoor area and 3 narrow bodied aircraft capacity.
The dimension of hangar is 103 m. x 53 m., internal ceiling height
of hangar is 17.20 m. and hangar door height is 13.60 m. Total
indoor area of facility including Administration Building, Transformer-
Power Station Unit and Water Tank is around 7.000 sqm. and
hangar site is 5.244 sqm.

Dr slot of the hangar which can house 3 narrow-bodied aircraft
simultaneously is reserved for line maintenance services such as
1 unit A and/or L that can be made every night.It is projected that
in the same slot, line maintenance service to the unscheduled
customer aircrafts, defective aircrafts and VIP aircrafts. Other 2
slots will provide opportunity to carry out heavy maintenance
services at C level of aircrafts of Turkish Airlines and Anadolu Jet
as well as customer aircrafts.  Moreover, in these two slots landing
gears replacement, engine replacements and aircraft painting
activities can be performed.

ESENBO⁄A HANGAR

Turkish Technic Inc. holds a number investment decision and
adopted a strategy establishing partnerships which will provide
know-how and technology transfers into our country by partnering
with producers. In this direction, the construction of Turkish Engine
Center (TEC) established in the partnership of Pratt&Whitney co.
and as a first subsidiary of Turkish Technic Inc. is completed in
2009. In partnership of Turkish Technic Inc. and Pratt& Whitney,
with this new facility, a modern engine center, containing overtones
of future, which is constructed with green building concept,
environment-friendly, equipped with high levels of safety
measurements as well as flow lines suitable to lean production
techniques in order to achieve fast TAT times is provided to service
of our company and country. To be put into service in the first
quarter of 2010, TEC will enable nearly 250 engines annually to
be overhauled once it reaches its full capacity.  TEC is constructed
over an area of 25.000 sqm. on a total land of 10 hectares.
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Investments and Projects

Turkish Technic Inc. consolidated the major

section of its projects under the HABOM and

all preparations for construction tender of

HABOM. With this project having an around

370.000 sqm. indoor area, 12 narrow-bodied

and 3 wide-bodied aircrafts will be serviced

simultaneously. The facility to be established is

designed in a perfect structure covering the

facility, hangar, component shops and training

and social service buildings.  When project is

brought into life, it will be the largest maintenance

and repair center in the sector.  When project

is commissioned with its full capacity, an

employment of over 3.000 people will be

sustained. It is planned to be tendered for

construction in the first quarter of 2010 and

subsequently start its construction. The first leg

of the project will cover the narrow-bodied aircraft

maintenance hangars and it is targeted to be

completed after 18 months.
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Assembly of
Winglet to the B737-800

Aircrafts

Necessary work packages are prepared for
winglet applications realized in a total of

24 aircrafts, of which 22 is without
provision and 2 is with provision and

coordination and engineering
support is provided.

Engineering
Works for New Aircraft

Purchase Program of Turkish
Airlines

In the process of selection and configuration identification of Wide and Narrow
bodied aircrafts, the necessary technical activities are realized in cooperation and

coordination with Turkish Airlines Technical Directorate.� In this scope, below activities
are carried out;�

�
• Technical Comparison of Candidate aircraft types,�

• Configuration identification for selected aircraft types:
�

- Comparison of candidate engine types and agreement evaluation for selected engines,�
- For the system and components such as Flight Entertainment System, seat and
galley of which responsibility is assumed by purchaser, preparation of technical

specifications, receiving offer, technical assessment and comparison, agreement
assessment, participation in design meetings and project management,

- Technical assessment, receiving offers and agreement evaluation
works for other system and components with

multiple choices.

Project
Management in

Cabin Configuration
Modifications

In some interior cabin configuration modifications made
on same aircrafts in Turkish Airlines fleet, Project

Management is realized in preparation of engineering
publications issued by EASA certified design
organizations as well as in the subsequent

replacement applications carried in the

company, engineering support is
provided.

Engineering Activities

V2500
Engine Maintenance
and Test Capability

Acquisition

In the work of capability acquisition of V2500
engine, which is full performance overhauling

is made for the first time and test capability
acquisition work, engineering support

is provided to the shop.
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Transferring the
Component Maintenance
Documents to “Technical

Document System”

The work of transferring all component
maintenance documents into

Technical Document System (TDS)
in electronic format is

completed in 2009.

LINEDOCS – ONLINE
Document Access System

Maintenance Documents used by
Turkish Airlines line stations are transfer
to the online system so-called LINEDOCS

managed over a server and it is
brought into life at a rate of 60%

in foreign stations and 80%
in local stations.

Maintenance
Optimization Works for
A330 and A340 Fleets

Relevant maintenance schedules are revised
by increasing the A maintenance interval
from 600 FH to 800 FH, S maintenance

interval from 5 years to 6 years for
Turkish Airlines A330 and

A340 aircrafts.

Electronic Archive

Maintenance records of 9.500 Job
Orders opened for 144 aircrafts in the
Turkish Airlines and AMPL and CML
pages of around 200.000 units of

these aircrafts are archived
electronically.



CAPABILITY:

A total of 55 new components are added to the capability list of
Hydraulic Shop in 2009.   This will continue increasingly during
2010 together with new benches.  A total of 33 new components
(11 of which is Sanitary) are added to the capability list of Pneumatic
Shop in 2009.   With new Air Cycle Machine test bench, capability
acquisitions will continue.
In 2009 capability works of 6 new components in Slide Shop and
41 new components in Oxygen Tube Filling Shop is completed.

ACTIVITY:

Hydraulic Shop:
A total of 20 personnel including 1 supervisor, 1 engineer and 18
technicians work.

2008-2009 Production Figures:
2008 Component Figure:  Total 2128; including 1510 for THY, 618
for Customers
2009 Component Figure:  Total 2204; including 1695 for THY, 509
for Customers

Projects Completed in 2009:
- Extension of Hydraulic test room.
- Determination and completion of infrastructure works of new

servo valve and Hydraulic test benches purchased from TESTEK
company.

- Acquisition of A320NG IDGs into capability.

Projects Targeted in 2010:
- Arrival of Servo valve and Hydraulic test benches in March 2010,

commissioning of benches together with company officers and
acquisition of servo valves which exist at a number of 30 and
above in an aircraft on average into capability.

- Continue capability works of B777 components (in particular
IDG, Hydraulic Pumps and other components).

- Works for New Engine Oil Pump test bench.

Pneumatic Shop:
A total of 16 personnel including 1 supervisor, 15 technicians work.

2008-2009 Production Figures:
2008 Component Figure:  Total 2822; including 2345 for THY, 477
for Customers
2009 Component Figure:  Total 3069; including 2687 for THY, 382
for Customers

 Projects Completed in 2009:
- Establishment of Sanitary Shop – Carrying out maintenance of

all Waste system (38 chp) components in Sanitary Shop by
labeling under 96 (Sanitary Shop) code which was previously
done in KAB.

- 162 part number is available and capability acquisition of 64&
of them.

Projects Targeted in 2010:
- Hot holder specifications required for testing the bleed system

components of A330 aircrafts are completed in 2009 and offers
for bench purchase are being received from local and foreign
companies.

- Replenishment of hot air component holder available in the
Pneumatic Shop and heater addition will be completed in 2010.

- Tender of ACM test bench which will be important for capability
acquisitions of customer components and extending shop
capability and its construction is completed and its installation
will be completed in April 2010.  Thus, the test of Air Cycle
Machine components of B737-800, A310, A319, A320, A321,
A340, A330 aircrafts can be conducted.

Emergency Slide Shop:
A total of 18 personnel including 1 supervisor, 8 technicians work.

2008-2009 Production Figures:
2008 Component Figure:  Total 404; including 309 for THY, 95 for
Customers
2009 Component Figure:  Total 382; including 328 for THY, 54 for
Customers

Projects Completed in 2009:
- Heating/Cooling (-20/+100ºC) oven is made to be produced.

Oxygen Tube Filling Shop:
10 technicians work.

2008-2009 Production Figures:
2008 Component Figure:  Total 7249; including 6392 for THY, 857
for Customers
2009 Component Figure:  Total 7499; including 6876 for THY, 623
for Customers

Hydraulic - Pneumatic Shops Management
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Landing Gear and Mechanic Shops Management

Tire, Rim& Brake Shop;
CAPABILITY:

In the tire, rim & brake Shop, all components of aircrafts of THY
including the B777 aircrafts included to the fleet in 2009 and all
other customers are acquired to the capability.

ACTIVITY:

Tire, Rim & Brake Shop:
A total of 49 personnel including 1 supervisor, 1 engineer, 33
technicians and 14 janitors work.

2009 Production Figures Tire:
2009 Component Figure:  Total 9810; including 6172 for THY,
3638 for Customers

2009 Production Figures Brake:
2009 Component Figure:  Total 1357; including 911 for THY, 446
for Customers

Projects Completed in 2009:
- Tire Shop is shifted to the single part flow type production system.
- In TBO processes, dye unit is established in order to carry out

it in the Shop.
- In TBO processes, MPI unite bench is acquired to the brake

shop in order to carry out it in the Shop

Projects Targeted in 2010:
- Shift the Brake Shop to the single part flow type production

system.  The production starts on 14.01.2010.
- Commissioning the sand-blasting bench and technician

recruitment.
- Commissioning of MPI bench after purchase of Demagnetizer
- Training of 3 certified NDT technicians.
- Affiliating the Nitrogen Shop to the Chieftainship of Tire, Rim &

Brake Shop.

Mechanic Shop:
CAPABILITY:

A total of 48 new components are added to the capability list of
Mechanic Shop in 2009. This will continue increasingly during
2010 together with new works.
A total of 15 new components are added to the capability list of
Electro-mechanic Shop in 2009. This will continue increasingly
during 2010 together with new works.

 ACTIVITY:

The personnel allocation of Shops under the Mechanic Shop
Chieftainship are as follows:

2008-2009 Production Figures:

Mechanic Shop:
2008 Component Figure:  Total 2599; including 1997 for THY, 602
for Customers
2009 Component Figure:  Total 2014; including 1601 for THY, 413
for Customers

Electro-mechanic Shop:
2008 Component Figure:  Total 1089; including 943 for THY, 146
for Customers
2009 Component Figure:  Total 1537; including 1390 for THY, 147
for Customers

Cargo Components Shop:
2008 Component Figure:  2069 for THY
2009 Component Figure:  1933 for THY

Galley Components Shop:
2008 Component Figure:  5824 for THY
2009 Component Figure:  5886 for THY

Projects Completed in 2009:
- Extension of Mechanic Shop
- Commissioning of new heating oven.
- Determination and completion of infrastructure works of new oil

cooler test benches purchased from TESTEK company.

Projects Targeted in 2010:
- Commissioning of Oil Cooler test bench in March 2010, together

with company officers.
- Continuing of capability works of especially B777 and A320

components.
- Commissioning of TE Flap Transmission test bench and

acquisition of relevant components to the capability.
- Necessary works for new linear-rotary test bench
- Necessary works for purchasing new nitrogen filing device
- Necessary works for purchasing new nitrogen filing car.

TotalPersonelShop

Mechanic Shop

Electro-mechanic Sh

Cargo Comp.  Sh

Galley Comp.  Sh

Nitrogen Filling Sh.

1 chief, 1 engineer, 9 technician

9 technicians

5 technicians, 2 contracted

2 technicians, 1 contracted

2 technicians

11

9

7

3

2



CAPABILITY:

In the avionics component shops, a total of 186 new components

including 169 as single release and 17 as dual release are added

into capability list by increasing at a rate of 1.1% in 2009, comparing

with 2008.

ACTIVITY:

TOOLS SHOP

Currently 1 supervisor, 1 Engineer, 2 Head technicians, 11

Technicians work in Tools Shop.

2008-2009 Production Figures of Tools Shop:

2008 Component Production Figures:  Total 1914; including 1381

for THY, 533 for Customers

2009 Component Production Figures:  Total 2923; including 2359

for THY, 564 for Customers

Projects Completed in 2009:

- Manual Tests of Altimeter and Air Speed Indicators, which is

tested with ADT, are shift to the semi-automatic test with new

softwares purchased and developed by us.

- The modernization of the shop is completed in February 2009.

Projects Targeted in 2010:

- With the project executed with Design Development and Projects

Directorate, works for universal tester to "Tachometer Generators

production development will be carried out in the shop with the

components of our shop.

- As a result of works carried out with Magnetic Group of TUBITAK

UME; “Works for Helmhaus Coif production and conducting test

of “Standby Compass” will be carried out in the shop.

ELECTRIC AND BATTERY SHOPS
Currently, 2 Engineers, 2 Chief technicians, 17 Technicians, 2

janitors work in the electric and battery shops.

2008-2009 Production Figures of Electric Shop:

2008 Component Production Figures:  Total 2320; including 2158

for THY, 162 for Customers

2009 Component Production Figures:  Total 3213; including 3083

for THY, 130 for Customers

2008-2009 Production Figures of Battery Shop:

2008 Component Production Figures:  Total 848; including 693

for THY, 155 for Customers

2009 Component Production Figures:  Total 1671; including 1030

for THY, 153 for Customers

Projects Completed in 2009:

- A310 and A320 APU generators are acquired into the test

capability.

- Shop Layout Workshop is completed and Battery Shop is

relocated in Electricity Shop.

Projects Targeted in 2010:

- Acquisition of A310, A320 and Boeing 737-800 APU generators

to the repair and overhaul capability.

- Acquisition of A330 and 340 APU generators into capability.

- Acquisition of new generation ignition systems by purchasing

new test system from Unison company.

- Acquisition of Boeing 777 galley components and Main Batteries

into capability scope.

- With the training outsourced from Technofan company, all

Extraction Fans used in A340 aircrafts and Brake Cooling Fans

used in A320 aircrafts of this company will be added into the

capability list.

36

Avionics Component Shops Management



CALIBRATION SHOP

Projects Completed in 2009:
- A system is established where test and calibration devices of

external stations are followed up by one unit, together with
Aircraft Maintenance Directorate.

- Calibration Follow up System is revised, calibration call lists are
transferred to the Tames Analyzer Software and therefore
calibration follow-ups are activated and made easy.

- With the calibration at the different scopes received from Tubitak
National Meteorology Institute, knowledge base is extended.
In 2010, scheduled trainings will continue.

Projects Targeted in 2010:
- Producing the calibration labels by means of thermal printing

method and developing their designs.

- Work for analysis and improvement of time losses experienced
in the local/foreign calibration repair delivery process.

ATE SHOP
Currently 1 supervisor, 1 Engineer, 2 Head technicians, 10
Technicians work in ATE Shop.

2008-2009 Production Figures of ATE Shop:
2008 Component Production Figures:  Total 1052; including 889
for THY, 163 for Customers
2009 Component Production Figures:  Total 1671; including 1487
for THY, 184 for Customers

Projects Completed in 2009:
- Modes of 23 units DMC are completed.

Projects Targeted in 2010:
- Acquisition of components tested in ATEC's of B777 into the

capability.
- Acquisition of components of A330 that are not in our capability

into capability.

RADIO SHOP

Currently 1 supervisor, 1 Engineer, 3 Head technicians, 12
Technicians work in Radio Shop.

2008-2009 Production Figures:
2008 THY Component Production Figures:  Total 2540; including
2306 for THY, 234 for Customers
2009 THY Component Production Figures:  Total 4363; including
4001 for THY, 363 for Customers

Projects Completed in 2009:
- HF Antenna Coupler, HF Tranceiver, Panasonic IFE MPES,

Panasonic IFE 3000i, Audio Control Panel capability projects.

- Quantum line, PWS RADAR TRANSCEIVER, EGPWC projects.

- Becoming Artex ELT test and programming center.

Projects Targeted in 2010:
- Acquisition of MMR Multimode Receivers in entire fleet into the

capability.

- Acquisition of Rockwell Collins’s Radio Altimeter Transceiver
components into the capability.
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Process Improvement Management

In 2009, below workshops are realized in Process Improvement Management;

• One 3P
• 10 AIW (Accelerated Improvement Workshop)
• Two VA (Value Analyses)
• 16 VSM (Value Stream Mapping)
• Workshops were carried out.

The CT (Cycle Time) recoveries sustained by workshops realized in 2009 are illustrated in
below chart;

% CT (CYCLE TIME) IMPROVEMENT - 2009
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Fleet Asset Management

The number of phase in and phase out Turkish Airlines aircrafts as per years
under the coordination of Fleet Management Directorate are provided in
the below chart;

FLEET MANAGEMENT DIRECTORATE
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Phase - In

Phase - Out

AIRLINE
AIRCRAFT

TYPE
NUMBER OF
AIRCRAFTS SERVICE A MAINTENANCE NUMBER 2009

ENGINEERING

LINE MAINTENANCE

COMPONENT POOL SERVICES

ENGINEERING

LINE MAINTENANCE

COMPONENT POOL SERVICES

ENGINEERING

ENGINEERING/LINE MAINTENANCE

TIRE, RIM AND BRAKE

AIR AFGHAN
AIRLINES

IRAQI
AIRWAYS

PAMIR AIRLINES

SOMON
AIRLINES

A310

B737-700

B737-400

B737-800

2

2

3

2

6
(ADDITIONALLY 4 B

MAINTENANCE IS REALIZED IN
ISTANBUL)

8

------

12

TOTAL SUPPORT SERVICES PROVIDED TO THE OTHER OPERATORS WITH THE TOTAL
CARE COORDATION IN 2009 BY TURKISH TECHNIC INC.
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Financial Outlook
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urkish Airlines constantly growing in
2009, and a growing fleet of Turkish
Airl ines clients outside of the

maintenance needs, increase productivity and

process improvements by making the year 2009

has provided financial data to perform very well.

In 2009, the company left behind a successful

financial year end of the period, according to

the CMB based financial statements; net profits

were TRY 59.75 million. 20.25% increase

compared to 2008 while total assets, net sales

also grew at a rate of 14.77%.Our operating

profit margin of 10.33%, and our net profit margin

ratio was 8.53%. Our company's strong balance

sheet structure is also preserved in 2009; our

assets have been financed with resources at a

rate of 81.25%.

In 2009, TPL (VUK) based financial

statements, according to TRY 38.87 million net

profit was obtained. According to the year 2008,

our total assets increased by 21.57%, our net

profit margin ratio increased by 91.27%.

Conducted in 2009 as a result of successful

sales and marketing activities, Turkish Airlines

for our clients outside of the revenue in 2008

increased by 42% compared to 25.87% of our

total net sales has created.

Aircraft engine manufacturing, maintenance
and repair of the world's leading companies,
Pratt & Whitney Company, CFM56 and V2500
engines for the maintenance and repair services
for issuance, 49% share of affiliates we,
8.645.000 TRY, with a capital “Pratt&Whitney
Turkish Airlines Technic Aircraft Engine
Maintenance Center” in 2009 and in February
2010 with the increase, capital has been
increased to 135.010.000 TRY. Increase in
capital commitments have been fulfilled by the
partners.

In 2009 to operate the night of the City except
the first, our facility, the Ankara Esenbo¤a Airport
Aircraft Maintenance Hangar at the same time
three pieces of narrow-body aircraft to serve in
the equity of our face be made, and 7.000 sqm.
closed area has.

Sabiha Gökçen International Airport which
will have a total area of 362.404 sqm. HABOM
(Aviation Maintenance, Repair and Modification
Center) Hangars auctions took place, the center
was planned to be operational in 2011, partly.

Profitability through economies of scale as
part of the concept, which is unique to the sector
total care concept Turkish Technic Inc.
successfully implemented by, and important
strides in 2010, this framework is aimed at.

T
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LIQUIDITY RATIOS

CURRENT RATIO

ACID-TEST RATIO

CASH RATIO

�

SALES PROFITABILITY RATIOS

GROSS PROFIT MARGIN

EARNINGS BEFORE INTEREST AND TAXES (EBIT) MARGIN

PERIOD PROFIT MARGIN

NET PROFIT MARGIN

EBITDA PROFIT MARGIN

�

BALANCE SHEET PROFITABILITY RATIOS

RATE OF RETURN

ASSETS PROFITABILITY

�

RECEIVABLES TURNOVER RATES AND DURATIONS

TRADE RECEIVABLES TURNOVER RATE

TRADE RECEIVABLES COLLECTION DURATION

�

ASSET – EQUITY CAPITAL TURNOVER RATES

ASSET TURNOVER RATE

FIXED ASSETS TURNOVER RATE

CURRENT ASSETS TURNOVER RATE

EQUITY CAPITAL TURNOVER RATE

�

FINANCIAL STRUCTURE RATIOS- EQUITY CAPITAL

EQUITY CAPITAL / TOTAL LIABILITIES

SHARE OF EUQITY CAPITAL ALLOCATED AS NET OPERATING CAPITAL

DEBT/EQUITY CAPITAL RATIO

2009

4.79

1.82

0.25

2009

13.54

6.31

7.34

5.53

22.36

2009

11.13

8.82

2009

5.27

69

2009

1.33

9.86

1.54

1.76

2009

76

84

32

2008

4,96

1,80

0,61

2008

8.15

1.77

4.55

3.30

18.11

2008

3.29

2.83

2008

7.54

48

2008

1.42

19.51

1.53

1.86

2008

76

82

31

Financial Rates



Financial Statements in compliance
with Uniform Chart of Accounts
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ASSETS

I- CURRENT ASSETS
A- LIQUID ASSETS

1- Cash
  2- Checks on Hand
  3- Banks
B- SECURITIES
�
C- TRADE RECEIVABLES
  1- Buyers
  4- Deposits and Guarantees Issued
  5- Other Trade Receivables
  6- Doubtful Trade Receivables
  7- Provision for Doubtful Trade Receivables (-)
�
D- OTHER RECEIVABLES
  1- Receivables from Shareholders
  2- Receivables from Participations
 4- Receivables from Personnel
  5- Other Miscellaneous Receivables
  7- Doubtful Other Receivables
  8- Provision for Other Doubtful Trade Receivables (-)
�
E- STOCKS
  1- Raw Material and Supplies
  4- Merchandise
  5- Other Stocks
  7- Advances Issued
�
F- CONSTRUCTION & REPAIR COSTS SPREAD OVER THE YEARS
�
G- SHORT-TERM PREPAID EXPENSES AND ACCRUED INCOME
  1- Prepaid Expenses for the Following Months
  2- Accrued Income
�
H- OTHER CURRENT ASSETS
  1- Deferred VAT
  2- Deductible VAT
  3- Other VAT
  4- Prepaid Taxes and Funds
  5- Work Advances
  6- Personnel Advances

TOTAL CURRENT ASSETS

�
�
�

24.097.804
                           -

1.523.432
22.574.372

�
�

133.507.519
133.393.798

4.810
108.911

1.215.792
(1.215.792)

�
2.361.931

116.457
                     -

5.663
2.239.811

18.846
(18.846)

�
282.979.067
278.302.412

339.415
548.495

3.788.745
�

                          -
�

2.680.128
839.688

1.840.440
�

10.390.264
                          -
                          -
                          -

10.320.847
                          -

69.417
�

456.016.713

BALANCE SHEET DECEMBER 2009

�
�
�

49.406.059
                           -

3.327.060
46.078.999

�
�

81.867.960
81.647.699

1.951
218.310

38.916
(38.916)

�
6.391.024

5.219
                  -

5.987
6.379.819

24.939
(24.939)

�
255.894.407
249.996.466

�
1.257.068
4.640.873

�
                          -

�
4.866.733�

532.519
4.334.214

�
3.800.403

275.568
                          -
                          -

3.487.876
                          -

36.959
�

402.226.586

DECEMBER 2008
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ASSETS

�

II- FIXED ASSETS

A- TRADE RECEIVABLES

�

B- OTHER RECEIVABLES

�

C- FIXED FINANCIAL ASSETS

  3- Participations

�

D- TANGIBLE FIXED ASSETS

  4- Facility, Machine and Equipments

  5- Vehicles

  6- Fixtures

  7- Other Tangible Fixed Assets

  8- Accumulated Amortization (-)

  9- Construction in Progress

10- Advances Issued

�

E- INTANGIBLE FIXED ASSETS

  1- Rights

  5- Special Costs

  7- Accumulated Amortization (-)

�

F -ASSETS SUBJECT TO AMORTIZATION

�

G- LONG-TERM PREPAID EXPENSES AND ACCRUED INCOME

  1- Prepaid Expenses for the Following Years

�

H- OTHER FIXED ASSETS

�

TOTAL FIXED ASSETS

�

TOTAL ASSETS

�

��

                -

�

                  -

25.591.477

25.591.477

31.672.099

55.184.845

4.053.173

6.115.437

1.029.999

(41.866.963)

4.100.123

3.055.485

13.915.296

865.985

18.994.897

(5.945.586)�

 -

135.349

�135.349

�

                  -

�

71.314.221

�

527.330.934

BALANCE SHEET DECEMBER 2009

�

�

�

          -

�

          -

�

4.236.050

4.236.050

�

24.662.808

48.899.610

3.821.833

4.641.161

883.647

(38.920.885)

5.058.945

278.498

�

2.302.693

515.666

2.978.522

(1.191.496)

�

          -

�

338.835�

338.835

�

         -

�

31.540.386

�

433.766.973

DECEMBER 2008

Financial Statements in compliance
with Uniform Chart of Accounts
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LIABILITIES

�

I- SHORT TERM LIABILITIES

A- FINANCIAL LIABILITIES

  7- Other Financial Liabilities

�

B- TRADE LIABILITIES

  1 - Sellers

  4- Deposits and Guarantees Received

  5- Other Trade Liabilities

�

C- OTHER LIABILITIES

  1- Payables to Shareholders

  4- Payables to Personnel

  6- Other Miscellaneous Liabilities

�

D- ADVANCES RECEIVED

�

E- CONSTRUCTION AND REPAIR BILLINGS SPREAD OVER YEARS

�

F- TAXES AND FUNDS PAYABLES AND OTHER LIABILITIES

  1- Taxes and Funds Payables

  2- Social Security Premiums Payable

  4- Other Liabilities

�

G- PROVISIONS FOR LIABILITIES AND EXPENSES

  1- Period Income Tax and Other Legal

Liabilities Provisions

  2- Prepaid Tax and Other Liabilities on

Current Year Profit (-)

  3- Provision for Severance Pay

�

H- SHORT-TERM PREPAID INCOME AND ACCRUED EXPENSES

  1- Income Relating to Future Months

  2- Accrued Expenses

�

TOTAL SHORT-TERM LIABILITIES

40.451

40.451

�

49.891.841

47.958.335

17.543

1.915.963

�

6.278.925

5.654.773

580.677

43.475

�

2.612.813

�

          -

��

14.084.030�

9.888.081

4.187.464

8.485

�

14.195.361

12.740.391

�

                          -   �

1.454.970

�

8.034.573

                         -

8.034.573

��

95.137.994

BALANCE SHEET DECEMBER 2009

55.649

55.649

�

45.764.979

45.131.385

25.981

607.613

�

4.986.938

4.806.431

134.219

46.288

�

1.035.086

�

          -

��

13.093.505�

9.227.069

3.859.598

6.838

�

8.644.092

7.673.685

�

                          -

970.407

�

7.546.735

330.729

7.216.006

��

81.126.984

DECEMBER 2008

Financial Statements in compliance
with Uniform Chart of Accounts
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LIABILITIES
�

II- LONG TERM LIABILITIES
A- FINANCIAL LIABILITIES
  5- Other Financial Liabilities

�

B- TRADE LIABILITIES
�

C- OTHER LIABILITIES
�

D- ADVANCES RECEIVED
�

E- PROVISIONS FOR LIABILITIES AND EXPENSES
  1- Provisions for Severance Pay

�

E- LONG-TERM PREPAID INCOME AND ACCRUED EXPENSES
�

G  OTHER LONG TERM LIABILITIES
�

TOTAL LONG TERM LIABILITIES
�

III- EQUITY CAPITAL
A- PAID CAPITAL
  1- Capital

  2- Unpaid Capital (-)

  3- Capital Correction Positive Difference

�

B- CAPITAL RESERVES
�

C- PROFIT RESERVES
  1- Legal Reserves

  3- Extraordinary Reserves

�

D- ACCUMULATED EARNINGS
�

E- ACCUMULATED LOSSES (-)
�

E- NET PROFIT (LOSS) OF THE PERIOD
�

TOTAL EQUITY CAPITAL
�

TOTAL LIABILITIES (RESOURCES)

�

�

          -

                          -

�

          -

                           -

         -

�

33.341.203
33.341.203

�

          -

��

           -

�

33.341.203
��

318.000.000
318.000.000

                          -

                          -

�

          -

�

41.985.758
2.099.288

39.886.471

�

          -

�

          -

�

38.865.979
�

398.851.738
�

527.330.934

BALANCE SHEET DECEMBER 2009

�

�

�

23.069

23.069

�

          -

         -

�

                          -

�

22.306.466
22.306.466

         -

�

          -

�

22.329.535
��

288.324.696
318.000.000

(29.675.304)

�

�

          -

�

21.666.229
1.083.311

20.582.917

�

          -

         -

�

20.319.530
�

330.310.454
�

433.766.973

DECEMBER 2008

Financial Statements in compliance
with Uniform Chart of Accounts
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A– GROSS SALES
1- Domestic Sales

2- Overseas Sales

3- Other Incomes

B- SALES DISCOUNT (-)
1- Sales Returns (-)

 2- Sales Discounts (-)

3- Other Discounts (-)

C- NET SALES
D- COST OF SALES (-)

2- Cost of Commodity Sales (-)

3- Cost of Service Sales (-)

GROSS PROFIT OR LOSS
E- OPERATING EXPENSES

2- Marketing, Sale and Distribution Expenses (-)

3- General Management Expenses (-)

OPERATING PROFIT OR LOSS
F- OTHER OPERATING ORDINARY INCOME AND PROFITS

3- Interest Income

4- Commission Income

5- Terminated Provisions

7- Profit from Foreign Currencies

10- Other Operating Ordinary Income and Profits

G- OTHER OPERATING ORDINARY EXPENSE AND LOSSES (-)
1- Commission Expenses (-)

2- Provision Expenses (-)

4- Loss from Foreign Currencies (-)

6- Other Ordinary Expenses and Losses (-)

H- FINANCING EXPENSES (-)
1- Short Term Borrowing Expenses (-)

ORDINARY PROFIT OR LOSS
I- EXTRAORDINARY INCOME AND PROFITS

1- Income and Profits of the Previous Period

2- Other Extraordinary Income and Profits

J- EXTRAORDINARY EXPENSE AND LOSSES (-)
1- Idle Capacity Expenses and Losses (-)

2- Expenses and Losses of the Previous Period (-)

3- Other Extraordinary Expenses and Losses (-)

PROFIT OR LOSS FOR THE PERIOD
K- PERIOD PROFIT TAX AND OTHER LEGAL LIABILITY PROV (-)

NET PROFIT OR NET LOSS FOR THE PERIOD

�

716.398.043
631.876.568

68.055.567

16.465.909

(13.500.421)
(13.114.792)

(331.505)

(54.124)

702.897.622
(607.753.200)

(23.520.734)

(584.232.466)

95.144.422
(50.761.326)

(5.284.558)

(45.476.768)

44.383.096
62.521.084

4.051.439

222.078

7.870.534

38.999.592

11.377.441

(55.488.933)
(13.149)

(9.555.499)

(37.292.700)

(8.627.585)

(13.374)
(13.374)

51.401.874
7.930.436
2.914.098

5.016.338

(7.725.940)
(4.679)

(4.064.291)

(3.656.970)

51.606.370
(12.740.391)

38.865.979

INCOME TABLE DECEMBER 2009

�

644.521.963
553.954.013

67.185.506

23.382.443

(29.302.681)
(29.302.681)

                         -

                         -

615.219.281
(565.109.506)

(44.823.883)

(520.285.623)

50.109.775
(39.236.240)

(3.802.984)

(35.433.256)

10.873.536
88.234.651

3.650.571

216.532

136.042

73.545.650

10.685.857

(66.977.980)
(7.927)

(4.148)

(57.529.477)

(9.436.428)

(12.920)
(12.920)

32.117.287
6.653.344
5.296.092

1.357.252

(10.777.416)
(7.926)

(10.443.607)

(325.883)

27.993.215
(7.673.685)
20.319.530

DECEMBER 2008

Financial Statements in compliance
with Uniform Chart of Accounts
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Independent Audit Report
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Turkish Technic Inc. Balance
Sheet As Of 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Balance
Sheet As Of 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Statement of Comprehensive
Income For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Statement of Chages In
Equity For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Statement of Cash Flows
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)



Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)



Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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For The Year Ended 31 December 2009
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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For The Year Ended 31 December 2009
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81



82

Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)



Turkish Technic Inc. Notes To Financial Statements
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)



Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)
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Turkish Technic Inc. Notes To Financial Statements
For The Year Ended 31 December 2009

(Amounts expressed in Turkish Lira (”TL”) unless othewise stated.)












